EEXH

R T~ 365 A LKA ATy T MR R IR 2 AT B A0 E AT RE R o R B A A B A R T A R R - AR
FTAREBE ~ A~ BOSE Rt AU (SRR

BMTUEE T2 RREBERERLAT (A28 ) By 2HEHRNEE ﬁ%jﬂﬂ;{%mé_u
R E EuURGE N > kAT i 2 SR AT - ISR AR A e A R o DA s
BN o

AR 5 28 5 BT AT BR A RIS A bR 2 A AN BB S L AR B S8 B R I AN B SRAE T
NG P e 2 7 ABE AN SR PR AR R e 0 G AT ] T 2 1 2 T 24 B PR R % 4 T AT 5 | B2 AR TR 2R R

PEAEAT AL -

FAVA INTERNATIONAL HOLDINGS LIMITED
EXRBEBRZERER QT
(B FEE 3 Mo 2 AR )
(5%« 8108)

BATHENRS
EE
WERABEREECRAEZTEEK

N2 1A % T 3E H AR E A S A G htep://www.hkgem.com [ B # 4 7] 225 149 H R A7 &7 D+
(7) H °

“EE/NFENHZAMH

o fERE



RIEMR Z 455

AERDATESREARBZAFARH —MBLHT2TE - AHEAERLTZARABEARBE
wmALE  FERBARIER o I ERIRRETZATTEENEMERZSARAEE
KB TXIEAIMEERR - ARREZATETHERENZSAAZEZRAR  LELS
FEHAFZEREATTHEHRERE - AIERZBESARREMBERTAERBESEXR
HitWERREE -

HRAIERETARAFEIME  ERAXREECBS THEEERBXIMEIRNEEZBHFER
BAZHERBER FERELIRETAXRREEZESSESRBEREZITS -

RIERBHGERNCIESTEAREBBRRMBRECEBARENE - L 2T -—RBAEZHRE
EHRETBENRLM Al - EEREZATEIZREFARNBERAZRAE - LUEIBAIER
EHRITAZRHER -



Wi B o

J S AR 2 R T IR A . o

ARREAERBEEBZER

A B

TSI SR O

WOBSEIHZ BB E

— A

sk — —RER

Sii-

10



2 =

TR A - B e 07 A P 4f > T Ol @ 2 A T 57 -

[ i 0

[ s 3 i |

R YN

[ RES i AR

[ 55 B BEAC T w43 A1)

[ 5 = i BEAC A w45 A1)

[HEHg ]

[ TAEH ]

[ B B AR

[ Al

[

[ 52 A J

AR S T S W I A SE S

Jog 475 1 BAL JR] S A S R TR R T NAE N A N HET AL
AT AGRAE WS B

FLA B SR b i BRI T %) 2 28

HEEH R FFAENA I B FFAE=H =
FIJ0Y ] 2 464 5

BB R EEAENA — A E F—FEZA = —
FI 00 2 45 8 5

HEEHR % ZENA A2 E —F=fJ=t—
I 49T 81 2 260 3 7

EHEE

B 2 GRAT — R BR 4 2 AT B OR 45 2 1N K 2 30
H)

#HF A BEAEE M 25T EBRER - SR ARG HE
HRE (ER AN mA LM (fF RN BT i
AT - ARMEWE R ALEIEARE R#BIEZH s &
(i) ¥ H R B (FEAFTAN) A4 AR ¥#2,000,00070 2 F57F
L 4% T AN 2 18 38 H L P A 2 FF A 6 R

FAVA International Holdings Limited (45 % 8 F{ 2 A PR A
Flx) o R A BEE M RGL 2 A RAE S A A SE AR B
i

W S = TH 2 AXAE

WS S T e ST R I AT 51 R A0 A1 T R M D 5 1



2 =

e H |

[#E ]

REx W

[ RIS BT AR A

[ASE M )

[ it

[#EHZH

[T

[ =T7

IR 35 18 5 |

[ H A A7 B

[ et |

e

o EE )

WA B Tih e T S T A ST DR G A o R R B T R e 2 B (ER
JB B 1 o L ) Sl ARy S R G 2 Hofh H ) > R Ep G H
HESETHS ir A RE 2 B 3

EN/NEIa

R IE i

A ZE AR 7B i A AL

AN ) B LR A

g A B RN B A i R I AT I

JR 35 #E B R BB A R A 5 A B RS 2 B4 A R
Nwl > EEREFRHREEY  BEERELHERE
#HFHA98% M AME LS

BT B2 EEEW

T8 S AR N 7] B HAT AT B & A m 2 AT #E s e AT BN
EREE N sl RO &Nl L YN E
AN ET AR o OB S R 2 A\t

Y R E TR EARAR - R GEM RS2 AR - B
Ao 2 [ 4 B 4 W

TEREJNAENH IV > RV KA BN T A E A 8 BRI
Hor TERZ REE AT H M

EREE S0 Fa X WL Y s

o HE N RIEANER > A BRI > AN LS s IR MR
AT B K 5



2 =

[FHEH ff FF/ENH—H

PN AR hRZEERY

[ 75 L2 3 B e o] & BRI ST I R IR R R (KR B AT Sl 7T
Ricgrigl 8 A A A BT 0.002 9 7T 2 -4 ik

[ i BREEA A

[ =2 By B HEBEELS AR F

[ H 226 | & MR O oh A T SO 2 SE S S B R LA SR S A R

H A bt JUH R 5 TE 2 8 265 I B (A6 E AR
JA BAT AR 25 =7 #5772 — UV & IR ~ Toh e slOR Rl S CH P 7 22
Z U REA S M) £ )

REESSYCE S 7R FETE— AL A b R E T B R S AR RT AL 2 R
o A AT A T R A S S T 2 R R

[ % ] " Al



ETERH

FAVA INTERNATIONAL HOLDINGS LIMITED

HITHEH -
L
i B 7 o A

WL AT HE S

2= Ll Yo A
B oL ek

B

]

i][[2

(B3R5 - 8108)

ATHENRS

=1

EREIFRERBRAAE"

(7 BT 52 et Ml or 2 A R 2 Al)

it M F S -
Clarendon House
2 Church Street
Hamilton HM 11

Bermuda

kT
iRt

M AT

T JE 53 302-8 5%
RO

1005%

WEREAEEEEZRAZTERK

R EENAENHASH - BB E T RS RT L T PRI ERYTE E AR &
W B T R e AR A R AR RS UE SR AR %635,000,0007C ©

EH (LA ATES) A

B2 -

o fEREH]

WS S I R SR S B AT S IROR 2 R



ETERH

F A AR R A S AR b T BRI 2 19,0645 e 19.22145 - B ) i Wi i = TH DL AR 2 R RN
A IUH TS O M PR A 2 W 2 R A S 2 R B T 20 L RS TR 5 e B AR R 25% o BUR
FERISER LRI 19T 2 B - WO S JE R AR 4 Al 2 — JHZH TR 2L 5 -

AR AE S [ R R 2 o — A L K A S L B A
¥

s B8 1

SE ZEENAFEANANH

HESP-IE " BYET

T e o MESEIME L Ul A A MATEAN > 5% K

AR - BR R SE A2 AR 2 Af B A A 22 w2 36 4T e A wp B
FRA 2 #19.09% 1 4t [ S5 BAR A > RS A OB 8N
Sop R VA

TR 2 5 AR WA HE B o R A A G P ) T T R ST AR WA R S

KB

JBR 5 i T B S A T S SO Toh e > B E  RR H TEA A F [v) W T R S A A R IR
RS > (U AR S5 R K wH i AR R LA

(i) 35 (AT AL D AR #5,000,0000C0) 5 5

(i)  4F5 (A 28 2 513 A3 2 0 804 i AN R %5,000,0000C > HE D b B4 i N R
7,000,0007T) 5 5%,

(iii)  SFF (fiff 8 2 51 AR 8 A B ¥7,000,0000C) °

SR > sEEHEACE S - MARE A AR %7,000,0000T - B ERRGEE A AR
35,000,000 ° 5 2 > PMEAIE TR o AREE A g A A R#35,000,0000C °

JBR Y7 18 TR G B R JUAE LA =+ — H AR AR R A 2 SO - 30 R0 e
Jelk o



ETERH

REZEE

ARAE TG Hhy JER 5 5 B ) S0 A 2 IE O P SE R R A RER I 2 0 2B AR ER Bl E %
TIFEZA =+ —H Ak Tl A i A 2 KR st AR > SR bl &% o

B (AEELIEATES) RS > WAEBE G WA S BOR 2 R AL -
XN RE
AAE ZH e R 7 16 57 4% LR O7 AU R Bl SO A

(a) (A &FsHE A 2 EE) AT 0E AR ¥7,000,0000C78 H 52 i H M A %
BB Ml A A o 5% TEAT 3AE — IR A > HARATR I

(b) AEEREE (A ZH WA E
() A RA B A R A 2 R R R S 60%
(i) W R A B S P B AR R R MR 2 S RO H SO 30% o MR A R B
R e TR R D i K e SR A 2 125% > 2 BEZE A A AR K b B ((EBR
TSR ) 5 M
(i) 7 R A B O = I B G wH T M 2 A RO H SO 10% o M 2R = B
R A w1 A D R RS e R IR A 2 150% > 25 BEZE U B A R b 4 B (B BR

T AT 2 o) -

7S [ 45 ) L0 P R K e RAT A R (U T ) SUAARAE o



ETERH

FERARA

WA B o JE 2 S8 R B B AR I S R AR A

(a)

(b)

(c)

(d)

(e)

JH 56 A 1) i U AE T 4R M F R SRS 2 — DD I A RE SR R Bk o T JRR 5 5 LA S T
Jsed 2 73 B bl —PI SO R we Sk i A B AR RN IR

BB YA HIEEB 2 LR R E A NPT 2 A #E & 5 & (a0
H)s

JEI SR A B e B D 4E T 2 AN 3 TR

AR Y5 16 T AT Bl B ARSI A HE S R S A 2 B R R R - TR U B
Dita T TR #

JBR 57 18 T B R ZAT A H A DA -

W B8 10 5 2 4K L

WS 8 B A T LA A AT S A AR

(a)

(b)

(c)

dit
et

EA T A SR PR R A TN A A — B2 i A R R T e (SEER
Wt () HERSM) 5

JBg 57 48 T 5L A e A T (R

il A7 7T 40 77 72 SO i el AT AT RLE ﬁ%T%ﬁTiﬁtﬂL%ﬁ SR R
TR 2 AT By > 73 AT B A% 1 5 fh

WA 4 T 2 5 TR S0 19 A A K [ 51 PR | — B i 97 BT A 5 R e A 2 0 DR
B RPN () THER ST ) B R S8 18 H 854 -

JH] 5% A= TR TSI 1 JBR 7 1 KGR E%# AR A A9 B AR 6 8 E S = T MR AR R g T P
TSR FH] A o B i B R AR SRS 2 v T R B



ETERH

BREEREXBFEHE
JASE A RS - R YR T B 58 B B A F R SEH 2 A B I A RE S — U0 A g BLREA)

JH 55 A 5t 0 52 AR 30 TAF FIAy > slAE ] H A ik o i BR AT (A0 A B ik o T B 2 A 30 T
P8 H ) 5€ 18 i B8R 55 48 F° 58 BT A 42 AEAR B H I ik A ok MR AR SE S P A E 2 A AR 08
FLT A o JE ST A — 2 R SE AR 3O AR H 1A 52 B Heh Bl R 5 1 5 5 IS i A JE] S A s Bt
BB A B Z AT h sk SURGE A 2 HEA] KR 2 B T R T E T o U B R B ) > Al
SR B i 18 5 2 H R 2 o A BRI A2 BT A S aC BT R B b B A Bk KR 2 B
SE FH RS Y5 185 K A e A e ) R afE o

RS EAR 2 T8 F RS

JEI e A o) B B A ARG 0 BT B S BT AN AN B Z R B R GE (1R 35 307K
it 1) 2 FOBE LA SRR B A A A m R e o DLBAR 3 2 e

(a) () A AN 1 B A st DUAT AR D 5 2 ] e A 28 BELAE ] ¢ L 2 4 S 5 o
AT Aoy S ] <5 [ i iy i 5 B M 7 2 R L S o R SR S 2 36 ([ 32 BR Al 3¢
B5 1) > B A AL AT 32 BRI B 2 A W ZARAT O RESR - BGGH) 2 IS AT A B 4%
ol ] 4% 2 B2 BR A S8 2 Nt~ 8wl s ALAR

(b)  FASCAIF AN G B R e G R U T 2 - AR A e AR AR

(c)  JASAEARGAE » IS AGRAT AT L0058 A 2 R 2 o - A0 A i 3
N B Tt = LASMEAT 23 7] > S A7 B\ 2 AT 2 75 A S L AR 46 R 5 1
GIB

2l i A R R R S ] S A B AT AR R R S A B S0% B DL E A RE SR 2 T 5 Bl AT
P AE S - MR B A B B AR AT A R S0% B L b A £ 2 BN o A Bk
AT N 8 Rl S B3l () ~ (b) M () THZ /R wh > SR SGAE M WA 3 B 3 TR



ETERH

FHATEREREE2EHR

JAEA R ATER o MEFREL — U AHEREIER - 55 RERE > BRELAER
A A BB A A B C AT A b B R A 2 £99.09% M t S SE RS BAR SN > TR e A B LI BNy
PR =TT e

AR WSS T oty T WSOl 2 F BRS04 R e AR M R E A L W R AT G 2 8
SEHs S (BLARAE R BRI B AT 58 = 5 #5aT 2 — Ul A [l ~ b ek R el B FL P fin A 2 — I RE R
BLAMER) o

AREERE 2MBER
AR JE] S i e 1 42 o 0 VB RV S 2 F R SE S R KRR RIS R AR R

CEFELFET A= B E R E R FNFEZH = H RS L
Lo BRI L IF 56K TE H AR 2 RS

BE-ZZERE BE-_ZZTLHF BE-ZTENF

+=—A=+—H8 +=ZA=+—-H =ZA=+-—-HL

ILFE I E IE=1@EA

N A R AR

e 21,445,097.15  24,839,103.25  10,736,994.42
T A (R B A JF 488 15 B §r) 3,410,371.63 4,219,037.70 2,393,708.94
A (BRBL A IR R TH H 4%) 3,410,371.63 4,219,037.70 2,393,708.94

MR JE e AE TR H s 2 RS FEFTI SR > HEEER —EELFE+ A =+—
HER ZEZENFE=ZHA =T —HZEEMEDHANRY6,451,119.4670 K& N R ¥#7,550,021.12
j‘Do
AEBZEFR

AR B A g R OB E R R A B R R AN G s R A
ETWREBE ZENRER

MINA A FEE “FFLE T T = Bk 2RO Bt > AR O R 8t R
W — F B R A E BT 2 RS R AMER



ETERH

RSy > WO I TE I AT AR 4R B RS R B A R A B S S A A - R B T S
B Lo Al A% > BELAS SR 1 0% J L P B AR SRS 2 S FAR — 2L -

EH (LA IEPATES) A o BUORHEIHZ R R E A S B SIEAT S BOR 2 B
HE A2 -

KWEEEZMKETE
WS = TE S8 BURE o AN R R B AR RS o AR B LA NI E R S AUE  ERER S
HEAS o AL [ 2 R AR AT TR R o S — T A AE T DAERAT BT o AL
ZEERAEMSAMEREENELR . (HABE A RY35,000,0000C - Bt HEEBREE —F
TRNFEFT A=ZFHIEE - EZZELFE+ A=+ HIEREEELSEE " FFNE=ZH=7
— H 1k = A AR SERE Nl B > WO SRR A B A S R T AN A [ 2 A s SR o
—REE
H 7 R 45 1 ZE A T R HI 25 19.0616 K 19,2246 - 7 F A e 8 = JE DA R AR W) it B F N
FEZATIVH RIS S 2 W R B FEERH 2B A 5 R E RSB EARR25% » 3R
PEAIZER EH A 19T 2 8E » WBHEMERA N A Z —HATHENR S -
HEAAEE 2 HAE R > AA BN 5 A8 5 R Rk T 2 A B R o
I EL
IR B
RE W
FAVA International Holdings Limited
EREREREBR QA"
HIr#EH
=5
itk
ZEENFENHZAUH

R

-10 -



B 4% —REH

1. EFEH

A 768 K (S IR () A8 S b 4 B ) T 2 TR S A b TR B 2 R LR A B AR
ZER o ERKAEM UG BA AR o AR A P K E

(a) A% K BT HCEDRHE 4% Ky T 4 Ja YRR S S R o LR AL
(b) Sl 238 O A T = OO A 2l R BT A AT P A AR R

() AEHRALREZ —VIERIRFHAFLHBRETIEL > WAL V-G B2 FEHE ]
B KR

2. RERWE
(a) ESBREETHAERER®  HEROREEIZSZEZRAE
MERBEEBAATHY > ARFERH KREITHANBERNF LB E®E (2% A
P L BRI XVER) Z By ~ FHBE ROy S AERERS > HEA RIEE R LW &G XV
TR 257 B B 8 43 JE A RN AN s w) S M 52 BT (4 4 45 AR 45 58 o N ) B G 5] 2 Ak SOt i A R B
B 2 s IR ) ~ BURERE 55 NI B GBI 58 3520 JHRC A s r il 2 B 5t filt > 5K
i FEOA ZE M b T BRI 25 5. 46 5.6 76 Fr i Ak 45 8 S5 447 38 & 2 BT 5 A ME T ZH 48 N AR A A
KB AT T 2 R g SRR
RA

RABDREFEREE0.002EB T2 EBR

BEE BRETH HAEDATCRITRAE
ABHH 5 FrERHAEE BMECBABEDI
ZE e HamilEa A 36,908,000 3.06%

-11 -



B 4% —REH

B bSO e AL TR AR B AT AT B AN RS R R AT BN B AR A
A B FLAR M vk (5 38 288 7 M 0 B IGRI S XV IR ) <2 Jehy ~ R T IR 6 88 b AT AR AR
ittt 77 S S B AR 91 5 XV AR 25 7 I B 8 70 Bl 2 AR ST H A BB 5 B 2 HL AR 2 BOR O T
AR 8 I3 S R 1) 565 35 2 (R ZHRE A 1R AN 2 A B 2 8 e M R B 1) S Al vl A B 2R3 R
BNV S

b)) FERRREMALTRAROREBEROGZEZRXE

BEFXALFARHITEABRTA > RREEEATTHER . DFAL(RARES
B AT BUN BLBRAI) TA A 2 ) e A7 BORH Bl Fe A7 v 8 A A 2% AR 482 8 7 2 0 8 A 1126 336
R R A 22 W i 6 T T P i Bk 2 i 2 SR

RE

RABRAFEREE0.002EB T 2 EBR

HARDREBITRASZ
X 54 FERGE B BoBAB DT
(KfFt1)
True Allied HamEa A 351,518,000 29.22%
Assets Limited
WML+ DRLYNEIL £ 351,518,000 29.22%
(Kitzt2)
JE B B A HrmEa A 109,382,430 9.09%
Arisaig Greater China ~ H# A A 97,592,000 8.11%
Fund Limited (#/7£3)
Arisaig Partners Evd g il 97,592,000 8.11%
(Mauritius) Limited
(Kt7E3)
Cooper Lindsay PN A HE £ 97,592,000 8.11%
William Ernest (fff7%3)
Citigroup Inc. DR LYNEILi E 0 73,500,000 6.11%

-12 -



B % —RER
EARDREBRITRASZ
wE/ £B 54 FERGEEB EoHMAEI
(KtaE1)
Deutsche Bank Hra A 70,456,000 5.86%
Aktiengesellschaft
HI Y F A R 1,712,000 0.14%
HEZE R A
Sino Hope HRA A 69,953,330 5.82%
Investments
Limited
HWEA A YN X 69,953,330 5.82%
(Kit7E4)
Fair China Focus Hra A 60,776,000 5.05%
Fund Limited
Fair Investment RLYNEIL ) 60,776,000 5.05%
Management
Limited
(Hf7ts)
Bl b S A Z YN F R 4 60,776,000 5.05%
(Kitite6)
Mz

1. HE TR AR B AT H I 2 B B BT R 1,202,799,970 8% B LA T HEA SRR 4
PEA ety 2 BOH 55 -

\

o
i

7235 L A H A True Allied Assets Limited 2 100% B %5 M #5 1Mi #E A5 2 TEHE 45 o

3. Arisaig Greater China Fund Limited®4 97,592,000 /%> > H Arisaig Partners (Mauritius)
Limited A% & 483 &y ir & # > 1M Cooper Lindsay William Ernestif i H 32 # /N Al HEH
97,592,000 1% ey 2 HE 45

4. i F A e E L Sino Hope Investments Limited 2 100% H #i #E 43 Ifi #E A7 2 THRE 45 o

5. Fair Investment Management Limited[&H A Fair China Focus Fund LimitedZ 100% T
HE £ 1 A 2 TERE 4R o

6. 78 5 S e R H A Fair Investment Management LimitedZ 100% E #i i £ I ¥ A & JERE

N
o

Bk

-13-



B 4% —REH

B b SCHT 48R #4h » TR AR B R R AT B o B el A AN (R A
R T R R AT BN BBR AN AR 2 w7 B B B0 v A ZEOAR R 2 O B e 41 2R
336 M A0 Bk < HE 2k BUR A o

BARFEREREFETHENB R > REEERETT A AL (R AR
SR S ATEN BRI $5 A A 2w 2 B BORH B S £ 2 B A BRI ZEUAR 5 R o A
BB X VRSS2 K 5530 3B Z AR SCHBRAS 23 ) 5wl T A0 5% T 45 o T 4 0 A 1 0 10.9% 5 LA
b ZATATRIR WA o T 5% AT AT S AR B A7 — I L T R A S BT A Ho At i B 28wl 2
FCAROR B b 2 15 SR O 5% S BB TR A IR

3. BEEH
AR BB IAT B - &SmO 2 R P RO (5 38 LRI SE AR B R R) S E 4 A

IO - WA T A S S R T AR MR ST - T T A B
{1 E A ) 2 1026 ZE AR 0 S0 T B £ o 55 o

=
1k

!

>

AR BB AAT B - SR E BN R T > A AT AR 8 2 )RS AT A R bk BT R
W Z ARG R o

5. BREEH

T R AR FL R AT AT B o A S B AR 0 ) R PR A > ) AT S BB T L AT TSI R — AR
I B AT o 08 O 2 B AR BR A1) JAR AT —4F 1R i A 2 R 4% 0k 2 RS 5 40 -

6. HMEIE
(a) AN A 2 5 M B =R g 3 iR Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda ° A/ A 2 A W5 5 B 3 b B 7 7 U AT S 2 R HE 302-8 5 4R A L
10055 o AN T) 2 75 Ws LAy il P B 5 40 i 2 AR B FE R A R A7) > Hbhik 2 5 5 188
B J5 K8 SR 28 5% 4 S [ .0 2648 o

(b) AN Z A FIRE BE EAR B R 5 PR Sl > H R SRR R e A 8 LA
BRIAGER - AXFAZERIESPITEF TR LA

- 14 -



P 8%

—REH

(c)

ARRAC R T LA MO EEZ BE > SRR SR LA 255,28 £5.33
WewT i HE THHE B o 1% 2 B8 2 5 S0 20 A A S B R A B 2 I S i A I
WIBEEE R > W E R G RMEERLE R - RREEHRAIT A FEEEEM
BOE =2 IR AT E oo SE L - Bl Se A RGN -

FEEAGRAEIT

A SEMISEE - 488 RN IR M REW A BB R A G R F S
A VTR B B o 25 B R B R S T R Rl o A A
Gt S S AR o e T R (R B A B ) 2 8 R T o
] 44 1 A PR ) 2 S R 7 o o

Bi AL SEE > 365K » B 2 AL At RSN AT BR 0 W) 2 A i PR AR B K i AR TR © A55E
ARER PR TR > TBEM TR BeE g+ —F TEKLEE -

BaANSELE > 270K > BLA 2E (h ) A7 FROS Al S0 % 0 2 TRl o A e A 52 3
AL AL TR e > A AR 2 i B P2 o) TR - A o /R Al Y 4F TR KRR - b
Gb o AGSEAE R 20 BN B OR B B 2 N A B e b T W AR PR B IR > AR
2101 R B DR W 2 S8 4 BB IR AR -

-15-



