LHEH FHHERE

R T B0 A LR AT AT T S SR R AT E B RE R - EREE B R R R R - RAT
REPE ~ AT SEEr A AT SO (SRR

BMTHMEMNA T2 PRI HEELMARAF(TRAE ) B2 EHRNERE - BRI A
K S BB R 2 AR ZRAE AR 20 EBUK TN SRS T H B 2 RAT ~ R IR A8 5y i s A AL
P LA E R A -

UL Ty B T A BR A W) R A s T 38 5 T A BR A R A bR 2 A S BB SRR
o 52 B VR AN AS 8 AT AT A Y o Sl0 P R s M A gt R AR 2 ) < 90 AT O oA A T A R Ay
T A% S AR T 5| B2 AT AT IR R AT AT J AT -

CHINA MANDARIN HOLDINGS LIMITED
FERLSIEXEERREQA
(B 52 fE Mk or 2 AR A])
(e AL5% - 00009)

(1) BRRUEBTRBERG 2 —KREE
(2 ERERES
(3) BRET2TAA S &
4) BRBFRERES

AN FERT S S F - FEANAUE (B =) N R = BB LE B R 1315 R
W TS K RS MR B AT I OB AR R & A B R 8 38 05 R A bR 2 13 T =40 18 T o i /A 78 1K) i
72 JBCROE ARG N ZAURBATRAR o A BACGRZAL R I8 SR &l 55 5 A IR 7 4

viwww.hkex.com.hk °

Meim PR RETS R R AR R - Bl B M RAUR B AR B EN Z SRR R >
i IBE SR 4 B AT o] A B 415 7 B AT I ] 4.8 /N Ry i 18 SE AR A W) 22 B A7 it P 6 AT R A 0 i A
BEYEG R > Huhk 2 7 W AT 2 5 KO8 2898 & SlIE h D26 o oz KR Ml AR B AR A
%> TR AT AT R R RO AR R g BT T A MR B FEBRE LY - AR
R T AT AN T oo HF LA 2 28 fh e

) “EF-FENMA LN



BX

BB o 1
B R . 3
= 3

— IR BRI . 4
T . 5
B AR B 6
B 7
R . 7

B = 7
B — — BB ERAE . 8
M= — BRBRRBFEASLERBEZESRHE ... 11
BRBEREEBE 13



2 =

BRI - BRI X7 AP > &R T al s B A T 507

[ e OB A K

R} UN=ul

[HHE

AU

(A

[#E ]

[ — MBI HE |

(A 42 )

[ ]

[ A% al A1 B3 )

[ TR A

[ [m] 32

ARAFGGR —F—FFEANANA (BP =) FF R =
+ 00 1 B L B AT Z BORE AR R & DA R R A LT
CH 48 ) R w52t — IO M 0 (e 32 ~ 7 el i
o R E T mL AR

HA BB AT T 2 0 2

EFER

A w2 0w A

B RO SRR A IR R R A RE R RS 2 A
BRZYA] - B0 A B 52 Bir AR b

N/ o= 2

PR R G F R TES L R DI
AT N AN G — R R E 0 B T AR
Z20% Z ¥ A7y

AN\ S B A B JE A

R N R R R A s A A T I

TERFAEWA = H o B R A ED AR E
BRIA A K 2 A T B R 2 B g AT AT H

gt 52 P v o b i LB

T W AR AF R B b T S 2 W R > DA (Bl
2 S AN AR i e S M H 2 AT AR 2 10%



2 =

[ a8 7 I B e o1 )

Rirgrg

[

RS

[ s < U1

[T |

[% ]

T IE IS 571 TR R MW R R

AN F) A Fp A T (0. 10HE 7T 2 348 %

ety Z 15 AN

AU I 5 52 5 T A BR 2 )

A Y WS S 5 R S B

ot > FilkERW

[ERi gz



EERRH

CHINA MANDARIN HOLDINGS LIMITED

HITHEH -
REZ L (TH)
ARt (T EAE)
FHE A e

WL AT HEH
AL

il e o A

BRAE 8

HLRCH

#E

i

FERIEXZEBEER QT
(7 B 57 Gt Mk or 2 A R4 Al )
(AL 5% © 00009)

it A IE -
Clarendon House
2 Church Street
Hamilton HM 11

Bermuda

A IR R B e B e B
s B

fBEEE 1319

o T2 K 54

(1) EBREHBTREBLERG 2 —KRRE
(2) ERERES
(3) BRET2RAA S R
4) BRBFRERES

A B 2 R AR R & b R BIRRE (P a$E) )R TEF — BB R & b 2
RE 5 (i) EE 2 B DL FOR MO HELUE 5 K Gi) BRI A R 4R -

AR E A PN P A B R AR R S el R R
FI 2% A T 4B RO AR R g E AR B IR ERE o DL R R AU AR R g A o

* EPEE )



EERRH

—REERBORE
WA AR R G b R B T T — AR R [
—RERE

ERCHE ARG b > AR AR RIS Rk R DB R T MR — AR (R
— AR ) o DABCEE - BT O B AR R 2 R EEAT Ay AR BE B0 (O G A AR IR 4w A I DA i
Jr REARAR A2 7 8 B B g K sCHC R 2 ) 22 A o PO HEE s ) AR 48 A T DA B AR, et )
KL Z BE o OB BB AT MR Oy DA ARE 2 A a3 2 JBe 13 B 6 ) mA R o Bt o A 22 0 3R AT IR A 4R
B HE B BT (E 2 20% 2 4T ~ Tohak ~ IR SRR I HE Rl - LB T RE R AT A7 B
97 o

BEAL - AN R — A e 2 — TEUR 2 R R S > DA 4 [ 5 8 O O ) 2 IR 2 B A
RIZHERE S RCEE ~ $847 PR BB 2 — A E o B B IR HE 2 SR IR N SO — 2P M2k

REBEATHE > AAFES3E2,613,480,0008 C 2547 By o F7 40 8 A B L o — A HE
ZREEREAE > R PR RAR AT AT B B AR & H O NI e — %%éﬁdz&%lﬁlﬂx%‘ﬂ%%i@
Ay AR — M R R ME L %%~ B3 AT IR B A £ 522,696,000 % B A7

BoRE

R AE R E > AR AR 2 —TH S @ sk 5 > DUBGE HE R T W ] By 2 S
A F S A R [ 2 ) o M 5 o B (] A8 B e 2 728 T 45 o 9 [ 52 4 10 2 L 384T B 10% 2

fiefy o

R A B ME RS M I 2 PR B8 > MU BB v 47 B 3 2 1% 3 A2 K& B 3 [ I 4
— A B AT BN (R Ry A S ME AR R AR 5 [ 57 R I A8 v B 22 B 191 2611,348,000 % B 17 ©

AR (A KRR R 2 — B ME ) e S [ 52 147 17 208 8 A ]t o — B3 M (B 45 R R K —
JBCA ) L2 0 o] 32 HE 2 PRl 8 FBDRE AR (i) AN 28 ) e JE RO A R AR 5 G A RTAHN - A
FRlE — JUN AR RE (BB AT ) sl 52 AT AT 8 3 TR R0 ZH B AT 1 T BB SR A 47 K 2 31 ]



EERRH

T IRF 5 BR(iad) AR LA K 288 PR i 56 O 3 ROR R & $RH B0 i — M At (R4 AR R — e )
ol (] 52 (RIS DL ) F (DL BB AR 3 Y ) IR SR K o

A7 Vo] (o] 52 HEE 22 7 Y R A A 268 R RS B — o 3 W R SR AR TR B R R AR R
Z P TR EORE o DLRR BRI R 1 A R B B A B A VI [] EE  BRR R A A P e

EREE

MRAE N AT AN 87(1) M 8T ()W » R JE IR A A AF K& & > B =70 2 — 2 3 5 (i
FNEOE =) H 8 A AR EARE =02 —2 N8 Hin (B E > WL HESE (L
BTN — B B MRS AR T - BB - SRR e < ) HE D = F i E
BAT — R o IBAT M AR I BT

AR 2 w20 R8T (1) W S 5587 (2) Mk » & Ja7 L - S Ak i M 516 A 1 A e SR 4F K 8 b (L
SBAT o BB L b RO T A S0 A 1 4 RS AT, > N R T S AT S R AT E
(BT DLMAE ) ©

IR ARG b AR FI IR RS E R 5 > DU R Lo R AR M e B AT
5B IEAATE R (BRERME) -

SHL R B L MR T A ST A A TR 2 IR SRR A R R Bk
& 5T 2 B 41 Y
BUA 2> A0 A 127 (D) IRKE - A B ZH 8% or @) 1 R Iss o Jb B 8 B AT K B AT "2 s 2

FTBUSAS > H 5E DUTE BB 47 R & b 2 BT £ 2 A ) PRk 58 2 O SR BOR HEE BT A B it
% ) = B 2 2% mLA B 2 e



EERRH

HEBETA A M Z FEE RS
(1) 2EHAEST)F
I B 2 =140 I 25 87 ()R T PEAL E RIS 2 | el 2 [ Bl £/ | —5 -
2) PAEHHBIZE118F
T B B3 A 2 ) 4l HI 8 11846 23 > 3l LR SUfRER
(118 EHR Pk —Z FEFE L EF RG> WA LT - Wil Pk 5%
B i A AT o] & s 8 8 B AT IRE B4R L (5) 0 SR N R Ok R K e > RIS 2 AT Pk
HEHAP—ZEATEHEER -
3) 2LEHMBIE1271%
(i)  MBRBA AR 127623 > I LLF S0fE
[(1). ARAFEHNEBEAEERE NHE LR ESER AR EZ A &R A
B (A2 maES) > i akmE L LRI /40 R 26 132(4) 6 Mz % RN
AR > PR A S RAE -]
(i) MIBREBA A FRANRIEE 127(2) 62 3¢ > 36 AT 45 2 M BR 45 Faad 8k -
ARNFEAEBEM CMERE > @B aT 0 mES b B & E RG22 HE -
BRRBFEARSE
RN FIGEFTN - F—FENAINE (B =) P k=0 8% B LTS R Ed
13196 TR ESHEITRRESERE > ARG 2EEHNAEREIZHESI8H -
J A A K bl iR R PR R o DAL VE (P G ) 132 ) — AR (LG A I K 2 — I i)
KR PZRE ; R NG IR 2RI GERE o UHLHEBTT A FI4R] -
s A 40 1R B 2 I R A AF R & bl ] 2 AR B AT /K > A B A 3R T AT R AK IR T A B 2 T

#vbwww.hkex.com.hk o #Egy B FEER BB EE KRG - B5F B N RRERAT LS L5
BN 2 F5 R A% FE G S 2 > 30 7 B SR 4 R & sl AT o] 48 &5 35 3 8447 P [#] 4 8 /N IRF AT 26 28 A 7] 2 i Ay



EERRH

8 OB A W 0 i B AR A PR A R o ik 2 A R AT S K 28 5% < G I P D264 o
7 e s PUR AT ARG %ﬁ?%??”ﬁﬁﬁtﬂFﬁfﬂx%Lfﬁjﬁ@jEEﬁﬁE@ M 4%
S AEMETE LT > A BRACSR Z A A i B A A ]

T B TR AF R b B 5 2 T A Rl S DA B S Ty B SR T AR 2 w5 I AR AR R
B RAR o A A BRI RO AR R 2 AR

EEEH

% 3 bR AL 35 AR 48 b T AR IR A 2 RS o DASR AT B A A [ B R o FE T L[] R R 3 A
BRI JIT R 2 R RIS AT MR > BAE R — U A AR T R A KA > W R TR
A A0 At R T S0{S8E A 4 b1 BT AT ] 2 A T R o
EEER

HHRLE > BRI R (RS — B MR R RS R
BT AN RIATF A AN A SR 2 BB R 2 o [RIBL - 25 5 4 8 S0 o 45 2 8 A 2 1 A AR 4F K &
FREZERRESE -
—REE

Bfed — D) EmAR > ST BT (5 KOS - A B AR AR I R AR R b R
B2 RE RO -

L

IR A

REEF R
TERAEXREEERAF
Ea
REZ
i R

“EF-FEMA - A+tEH



P 8% — B R

AWM AR 2y BT B PR 2 S e o DL BT SR LR R o DL R [ 4
1. M[EAEALBOES

TR RS Lk AS 2N IR R 9 L R B 52 [ B A S CBAR 2% =] A AT T 2 ]
ZEHF - ATHBRR K E R RO E S BB AL CER A LA ) R R - KAE IR
BN AR Z 18 DU A2 A B AL Al o

AN A 2 BN MR AR W] > SR e el S R o L R AR A ] AT
AT I3 > A AT 5% 55 B RN b R S Rt At S P e A Z e AR A FD e

2. RK=XR

REBEAATHE > AN EZ % ERAREE2,613,480,000 B% 402 By -

5 90 8 A B AL o I ] A HE 2 R TR R AR o S LAAS N ) A S RO A R i I A A — A
A7 ol s 0] B 00y 2o BEHAE 5 A A A8 VA R 15 S ) 4 A 22 1 1M1 261,348,000 B85 2 B 1y > AR & i
ARNFIRREEEERNE I EBITRAZ10% -
3. #ETEEZEH

MG I R REAT A A A R 2 e M i AR R 25 o B [ R E 22 4T (8 AT e B A R
2O E & PE > R BOE A I S R I B R B Sl 4B A EE S AR A R A AR
N H A Z 2 BN T RAMER o
4. BERZES

1] 2 4 ol 2 IS B AR A W AR B RS R 0] B AR A ) L AL R R A K 2 A R AT
BB R TEGHERENEEESME -

BRI 2 B AT AT REE A A R 2 B EE S AR AR R —FTIFE+ A =
T H (BERE T8 2 GG IRA 2 HD AL > B AT RN AR - SR > # AR 0
(] 36 AR 4 ) 2 7 T 4 O B IR DU A RO A B 2 UL T AT I [B] o



P 8% —

w5t B8 BR 1

5. KE

B AR BT AT HAT A+ ARJE A 245 H - B0y R I S B BB 2 A B e AR R A

—EBhEF
LS|

HH

~H

tH

J\H

JUH

+H

+—H
+=H

—E-ZF

—A

—A

=H

IPENE - E%= i LIEFRER:ID

6. HEREREEARERE

RS

0.185
0.470
0.400
0.410
0.320
0.255
0.248
0.249
0.227

0.239
0.225
0.280
0.285

RIK
e

0.110
0.130
0.250
0.227
0.160
0.165
0.162
0.165
0.186

0.198
0.201
0.203
0.230

il 4 6 1] 452 S e ROA AR R o MBI 0fE 7 O A S AR o — U0 B w0 A BT TR A
1845 22 B B8N - B IR 8 58 1) AR 2 ) B B8 4 D B AR Y R 2 AT AT e Ay

T O I B S R G MR [l AT BB AR > S AT AN R T o DR B iR A &

T B T ] i AR 8 [ s AR AR AT B [

S ST B S 320 T 5 A0 5 (S BB SRR A 2 B SR 2 A B (91 R AR % ] AT ok HEE D AR
5% 8 1] 52 AR o B3 T 3 > A R 9 R A A — THLSO o DU — AR AT 2K

E=
ik ©

2 R AT RE AT R [ SR O w2 P T ZEURR B SO ST B BB 2610 M 32 Mk 4R Y R A M oA



P 8% — B R

AR AAT HI > R S AR AT R AT 2 10% DA M

7 B8 E EREFSL
BAS o 507,500,000 19.42%
T7ER 269,500,000 10.31%

ik 7 S 2 AR 4 ] 452 A 2 A (8 R R B T Ay > )t R RO B0 M A AR 38

ENR
L2y EREFTOL
BAS Bt 21.58%
7 B 11.46%

MR DA b B 2 BUA BORERT 3 > 25 B0AT G 3 (o] R0 A & 51 SOHZE AR B 00 <1 FI 5 26 1
412t o ) P A A R

AR AT AT H > B R BEAT (AT o] B (o] 520

il 7 AT {68 5 1] 52 R 2 5 L2 R A Ay R Al A S SRR 4758 S 8 < R e T AR
B AT BT R I B R 2R B R 0 25 % AR > R S R BREA T {6 1 [ A

7. ALAFETROED

T B AR AR AT AT H AT TR S AE T A AR 2 ) S 0 S 1] A A A (I i T M 52 P B A
WaT7) e

-10 -



P 5% — BRERBFARELBEEEXTESFB

LU

T J TR AR b R AE NI A AR BB A B U A R b R AT 2 R R S

1) EBEZT(EELZZE))

B > 435K » RBATEFHA L RATEARE o BORPA SREE B R RHEOR B TR
BREL LB o AL E BB - B AT E A c AT ERRETY
BREEFBEZEEMEGER -

B LEARRNF RIS —HRE G4 > B FZFLHFE+H 8 BB 5H—4F
G A AT IR B 2 A A — 7 o — RO D =R F A AT DR o B LZHIR
P08 w4 RIS IR K & b (ERAT &S AT - M TATHI B AMESR
B H40,000%5 70 55 A< B 5 (63 456 1 2 3 35 M0 4 sl A 48 AT o] ik B 28 A 32 ik 22 LAt i 62 2
Rl E WK IE K83 > BRI 2 B R AN w2 BE X B E - BN A REZ A ()
#2285 AN m) R T DA 8 2 B G AR AT o M A B AR B REAS T T A AT R
Z T AE AL AR BE S A5 AR A TR A B BE AR S R AR 2 5% 5 T (i) ik 45 B IR BS 58 B 4F B Iy
ARS8 H FEAR B 2 R4 - BE ZENET+T_A=1T—HILEE - HMM4& A
500,000%5 7T °

FBE L AR O w2 i v S A S 2 A A T A (R 2R L RE IR M B e 191
BXVER) o & Lrt BAR S RIAE AT g~ AR BILRE Bl S e BB (G R T AR )
BEEEAT (T B o BRIBALA L RIATH SO0 - GO0 & =4 07 0 A i B SR R T 8 £
T 208 R T A FIRAT AT AT 3 S5 > IR S 8 7 2 978 A A T s

(2) #HmmRE(HREE]D

et > BUAE3SHE > B/ B v o 46 0 o 0 3 A B 5 D A IR & = (e AR
9% 0 8079) ML ATE F o BRICEFFA W BOR B ER B L B - = )RR IO R B ¢
B LR FW P SUOR SRR A LB - R EBIA B TS N
SCRELH R SCIR o ARSTAE R 2 4R B AL B > IR BAGE b T o m A B A PR R AR
Pk

-11 -



P 5% — BRERBFARELBEEEXTESFB

WM 2 BAF R > REAE AR A —4 » HEMEEERE ZE0—F DEEY
AL o B ST A ZEAR YR 28 A A HI A R K & bt (B AR AT S BEAT o IR 2B E
FA120,00045 70 > 5 [FE AT 5 FF AT S 2 B M EAT M H AT 2 s DL E e
R R = A AT EAL -

TR JE LR R AR 2 w22 B A7 Hh SIE 40 8 A AT Al E i (5 28 A O O R 1S X V) o
TR e A A0 R AT # g ~ o A L B RO (7 2 W i ) M S A AT R
o BR bt 4R R AN > AR AN I 2R = AR I R A B A S T 2 R BT mL R
AEAT AT SRS IR 7 5 B AT AT T 5

LA B A 4 b S AR S AR EORHE AR SR BT 13.51(2)(h) = (v) T AR

NS
i

\

I A 4 1K) BT B o b S ST TR A A AR e A 2 AT A F At SR 2 S RO

il

-12-



BRERBFAREES

Lre=sli

CHINA MANDARIN HOLDINGS LIMITED
FERLZEXEEGRAA"

(B FE 2 M 7 2 AR A])
(A 5E © 00009)
BRRBEFEFREESES
BEEPTHRR T EEEBARAR ([XRAT )R —F—FHF A ILH (B =) P4
S RIEEELTEE I3 R TR E S TR AR E s DRI TS
ZERER

1. AEREGNEE -ZTNET A=+ B FEZEERGES M HRE - ALQH
ER([EE ) R Moz SR

2. (a) HEEABRRLLAMITEDS:
(b) ESEGMEAE AL E A TES
(c) BHHEEEHRECERWSE

3. ERIEAR LK G R SH T AR A A SR B S5 R i E 4

Lo VR Fe A IE > 5 RN 1 8 T 5 P 58 5 i Pk 5

*

]
-13-



BRERBFAREES

[

(a)

(b)

()

TE R SC() B2 BIBR T » — % S A A L v 38 AR IR F il I & 28 5 Fr A PR
(TR AT ) % L s (7 EvasR Bl ) 764 B (23 7R 30 AT AR A
R TARES) > DATLEE - AT BB AN B 2 KRBT A (TR ]) > MG AE 5%
P AT BIRE ) T RE T B d ko Ioh il A I T RE (B R R N R 1 2 BRI
RERS)

3T () B 2 At I 3 2 A A R A T A AR o T R A R AR AR AT
AT RET B LA Tk S

HFAREE - SC(a) B 2 A MET A% T LAUBC 5% kA e 1 oA 00 1 [R] 3 I 8 (AN A2
AR A5 R B DL A 7 ) 2 IR TH A BRIAOME B R (€ R AT
3C) 5 BGEDATHARIE A R 2 BLA B IBORE R B8 ) 2 AT ] B IRRE 5 (i) AR AT
PLBCACE S L2 BE > BT IR SR AC N RS IR A= 2% 2 28 w4 HI e 8% 2 3847 By
DA 2 3 sl BB 0 B, 5 SRy R IR A W) AT o] 58 B0 s T s 4 2 i 1y
FEATT 78 F5 Z A6k > A7 (00 58 M A sl 4t JI MEE I A7 AR A AR A R A & TH 2
A

(aa) ARFEREEREH > ANACBITRAEEBAZEZ20% 5 &
(bb) (A7 AN Al B LA S M il ik R ) A A RN R A R &
1% FIT 186 (0] 22 AT AR] A 22 TG (R (i 22 A 55 iR A N ) S 4 it 25 5 TE P il B

HEBITRAmEMAEZ10%)

FARIEA PR S (a) B A th 2 IR MEZH 2 M ERR ] 5 %

- 14 -



BRERBFAREES

(d)

AR 5

(BB h AR SRR ERE IR T = F 2 R A2
fi]

() AAFEE e AR R R
() HEARFZAFMA - ARE LN AER RN (BAERT)

(r
BT R AT AT H A 8 3 R E AR 2 R i R A R
Z IR 5 K

nREE])
BT £ B

NS

\

(i) A% PRl 58 T 452t HE g AR 2 ] BE SR BBE SRR 8 b 2 5 R e 5 R
AT 3

[ BT AR |5 415 2 3 R 45 5 JY TR oA 1 8 4 S RO Bk H 31 42 B AR A i 2 A
AN LR R R A 5% 55 By 2 Lo B 2 R ey > B R R AT R R
S P R 0 A0 R ) 2 F A o S (M 3 R T gl 2 R RO BAR 98 A 7
PASME AT =] 32 HE 1 2 3 3 BORE AE lAt l DA SME AT 38 AT B A8 B Bl 73 22 5 P
AR E T RT AT AR BR ] B BT B % S5 MM B A 22 PR T T RE R
T U AT R L JH B -

[

(a)

— 20 A 1 0 T RO 9 B ) AT A 2 A AR T o o
S~ TR T ~ A )M S T 2 AT AT o e 6 2 T 0 T
T S TR T AT T 2 0 38 25 5 O O A 6

-15-



BRERBFAREES

(b)

(c)

AR AR (a) BEAE AT Bl S0 D A0 S [ 22 073 T (L A8 AN 19 B 208 A 2% ] S AR R
FEERE OB RA T EAEL10% » ARG (a) B4 T2 HHEHEZ
FHRERR A 5 K&

MARKEMS - (BB b A REEEERE DR T =% 2 &
REEA H k2 I

() ARATEE e B AR R

(i)  FEARFZ AR~ 2 R AT A H A 8 8 AR A R T
FOH AR R G 70T 16 B 2 IR e 5 &

(i) A% PRk 58 BT 1 HE 0 AR o ) BBE SR FBE SRR B b 2l 308 % 2l R i 8 A B
Bl -

[ B 45 S AT B DR 5 (o) BL(bb) 7 Bl 2 AR A FIBEAS » AT BSOS 4TH Pk
% (a) BTt 2 2 HE - |

BRIRZER

[BBETT AN FZ AR

(D

(2)

DA AIES7(1)IF

i B 2 ] 40 R B 8 7 (1) R T AT 2 s 2 J 4 P 42 2 [ R B | —5d
D E) AR 1184%

) I 3 A7 2 ) A 5 1 18 A ST > oI AR SO

[118. FEFH ] Phist — & £ L FFEF o ek - 3 HAT ) o o300 48 Bk €

ERE > B A A i AR 2 B AT R R4 TL(5) B R R R O > A
EREA PR ERL S AR TR ER -

-16 -



BRERBFAREES

3) 2EMEIFE1271%F

(1)

(i)

I B B8 A 2\ A RIS 127 (D e A3 - 3 AR SO -

(D). AN B S XA bl 3 R A R R E 2 Ho A =
MNE ORI ® S - AR FIETE USRS w42 132(4)
Loz N m AR BB R AR o

fibl B B0 A 2 ) A R B 127 (2) A 3 o 3 DA R R I B ) 45w AR -
K R

TERAEXREEERAF
Ea

Tl “F-FENA LA

AL M FE
Clarendon House
2 Church Street
Hamilton HM 11

Bermuda

HHFHJE R 75 il T B M
fEZERT1319%
o T3 K 5 58

-17-



BRERBFAREES

JUAHE % A 288 5 BT 4 B 2 IR AR 8 MO & B B 2 BOR > A REZR IR — 7 s (i 5 A — L |
i) Z2 AR U R & RAEAR o ml 2 "L A 2 R SC 2 BUIR R ACHBEEE o 2 AUR B H 5 A 8wl i
W HALZEHL R HROE AR g AU EZ R« il — 2 AR RAT > A B RAL R W%
ZAER TR Z e #H R -

R B AL RG] O 508 2 M AR R SO (AT ) BIAE ol 20 38 038 8 ) 2 % 56 P o AR e
SCHRRIA > ZRTA R G sCH A & 15 8 AT Wy [H] 48 /0N Wi I8 IR AN 2 ) JBE 03 48 1= 6 e i 7 ¥ 70 i L (AR e
BRAF > Mo /% 7 W AT 2 5 K8 R28 IR & S 268 > J7 ARk o % RS MUK BAE R AR
AN T SRATS AT AR R Bt TR S RO AR R s CHAR T A R BB TR T > ARARR LR
A% Je R 1 A1 L 84 e

b S ATE R SR o T A e R R S T & > MRR TR o ZR SR A R o ) B A T — B > DA
PC % e BEAT AN 0N R A7y o 3l 20 YR R AT A 2 AT TSR AR 03 (A 475 R 4% S R T R A v 22 AR 2 ) M A
AR ) AT LA e AU R 0 T B T AT 2 e y) 2w o

Wb SRR RN F > B AT R T > SRR I A R A R
FA 2 A5 DU S (B ey o %Zﬁtﬁﬁﬁﬂﬂﬁﬁ%ﬁmzﬁﬁﬁﬁ%‘ﬂu"%%ﬂr@%é&%%zﬁ R R P
Z 3t P R O A 2 R B —

A A ERR[EAFALER T EFHEAZ L L (ER) B A (T BUR AR e w8 A
JerE s WAL JE BT HE R SRR e A AR S AR R BRE A e A -

- 18-




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Algerian
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /BaskOldFace
    /Batang
    /BatangChe
    /Bauhaus93
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /BrushScriptMT
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Castellar
    /Centaur
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /CHei2HK-Xbold
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /DFKaiShu-SB-Estd-BF
    /Dotum
    /DotumChe
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /FelixTitlingMT
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /FrutigerLTStd-Bold
    /FrutigerLTStd-Light
    /FrutigerLTStd-Roman
    /FZY1FW--GB1-0
    /FZY1K--GBK1-0
    /FZY3FW--GB1-0
    /FZY3K--GBK1-0
    /FZY4FW--GB1-0
    /FZY4K--GBK1-0
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HighTowerText-Italic
    /HighTowerText-Reg
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /Jokerman-Regular
    /JuiceITC-Regular
    /Kartika
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MaturaMTScriptCapitals
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHK-Xbold
    /MicrosoftSansSerif
    /MingLiU
    /Mistral
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /Modern-Regular
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MVBoli
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NSimSun
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /Playbill
    /PMingLiU
    /PoorRichard-Regular
    /Pristina-Regular
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /RotisSemiSans
    /RotisSemiSans-Bold
    /RotisSemiSans-ExtraBold
    /RotisSemiSans-Italic
    /RotisSemiSans-Light
    /RotisSemiSans-LightItalic
    /SansaStd-Black
    /SansaStd-BlackItalic
    /SansaStd-Bold
    /SansaStd-BoldItalic
    /SansaStd-Light
    /SansaStd-LightItalic
    /SansaStd-Normal
    /SansaStd-NormalItalic
    /SansaStd-SemiBold
    /SansaStd-SemiBoldItalic
    /ScriptMTBold
    /ShowcardGothic-Reg
    /Shruti
    /SimHei
    /SimSun
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesLTStd-Bold
    /TimesLTStd-BoldItalic
    /TimesLTStd-ExtraBold
    /TimesLTStd-Italic
    /TimesLTStd-Phonetic
    /TimesLTStd-Roman
    /TimesLTStd-Semibold
    /TimesLTStd-SemiboldItalic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-Roman
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /UBSHeadline
    /UBSHeadlineExpert
    /UBSLogo
    /UtopiaBold
    /UtopiaBoldItalic
    /UtopiaItalic
    /UtopiaRegular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


