
Sculptor Finance (AS) lreland Lirnlted
Sculptor Finance (MD) lreland Limited
Sculptor Finance (Sl) lreland Limited

(incorporated wlfh llmíted liabìlity under the laws of lreland)
5 Harbourrnaster P'lace, IFSG,

Dublin l, lreland

Mongolia Energy Corporation Lim ited
4lst Floor
Ncw\ilorld Tower 1

l&-18 Qqeea'¡ Road Cental
HongKong
Atæ¡tio¡u Mr. Simon Lo

PRMLEGED AND CONFI DET{ÏIAL
W|THOUTPRE'UDICE

12 Sepbmbe¡ 2O14

Dear Sirs,

ATENDÈIENT TO THE RESTRUCTURING PROPOSAL IN RESPECT OF THE

HK$466,8OO,OOO 3,5% CONVERTIBLE NOTED DUE 2OI3 ISSUED BY MONGOUA
ENERGY CORPORATION L¡H|TED fiXE "GOtfPANr',l

We re'fer to tfte revised and restated counter proposal dated l3 November 2013 agreed between

ourselves and the Cornpany and the amendments to sr¡ch revlsed and restated and counter

proposal dated 12 May 2O14 and 12 August 2014, respectively (together, the 'Restaúed Gounter

Proposal"). Unless a contrary indicaüon appears, terms defined and references constued in our

email daÞd 29 October 2O13 in relation to the original counter proposal and the Restated

Counter Proposal shall have the same meaning and construcilion in this þüer.

\Mth efiect from the date of this letter, we agree to amend the moratorium enlered between us

pursuant to the Restated Counter Proposal on the following terms and conditions:

(a) the original Strandstill Period slpll be amended Í¡om 'l2lúay 2O14 to 19 September 2O14 and

the references to the term "Shndstill Períod" shall bo consfi¡ed amrdingly;

(b) the Company's obligations in rdation to he GICL and the 3.5% convertible note issued b GICL

pursuant to the Reslated Counter Proposal shall be construed by reference b the revfsed

Standstill Period;

(c) the Company's obligafions in relaüon to other financial fndabtedness of the Group and the

relevant cfeditors thereof (whhh, for tfie avoidanc,e of doubû includes the 30/ø convertible note

due 2O14 issued to Chow Tai Fook Nominee Limited) pursuant to the Restated Çounter

Proposal shall be constrt¡ed by reference to tlre rwísed Standst¡ll Period;

(d) by accepting this letter, l/ou are deemed to represent and warrant to us that üre Company and

its subsidiaries has fully complíed with, and will eontinue to comply with, fre terms of the

Res+.ated Ccunter Proposal (as amended from the date of hís [eiter); and
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(e) save as amended by this letter, the provlsions of tre Restated Counter Proposal shall continue

ln fullforce and efiec,t (including, without limltation, fhe condit¡ons to the moratolium).

Pþase confirm by retum that the terms of this letter as set out above is accepbble to you.

We reserue all rigltts and remedies ln connection with the Notes and nothlng in this letter shall be

congfued as a r¡aiver of our lþhts and/or remedies.

Thls letter is govemed by Hong Kong law

2



Yours faithfully,

For on behalf of

Sculptor Finance (AS) lreland Limited

For on behalf of

Sculptor Flnance (MD) lreland Limited

Ca el Naughton
Director

Car IN+u=i'
Director

Ca el Naughton
Director

Name

Title:

Name

Title:

Name:

ïtle:

For on behalf of

Sculptor Finance (Sl) lreland Limited



Acknowledged and Agreed:

We hereby acknowledge receipt of your letter above dated 12 Sep,tember 2014 and confinn our

agreement to thE terms of the Resbted Gounter Proposal as set out thereln.

For on behatf of

Hongolla Enc¡gy Gorpo¡atlon Llmlted

Name: L t'^ l;r.ta
Tltle: êr(arr-a,-

Date: tt Çtçt Zêrf


