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Dear Sirs

AMENDñ'ENT TO THE RESTRUCTURING PROPOSAL IN RESPECT OF THE

HK$466,8OO,OOO 3.5% CONVERTIBLE NOTED DUE 2013 ISSUEO BY IIIONGOLIA

ENERGY CORPORATION LIMITED (THE "COMPANY")

we refer to the re,rised and restateo countef proposal daled 13 November 2013 agreed between

ourselves and the company and tne amendment lo such revised and festated and counter

proposal dated 12 August 2014 (together, the "Restated counter Proposal")' unless a cont'ary

indication appears tefms defined and references constfued in our email dated 29 oclober 2013

in relation to the origrnal counter proposal and ihe Restated Counler Proposal shail have the

sarne rneaning and construction ¡n thts lener

uJith effecl from lhe dale ol lh¡s lener we agree lc amenct the moratorium enlered beween us

pursuant to lhe Restated counter Proposal on the following terms ano conditions:

(a) the ofrg¡nal siandstiil Period shall b€ amended from 12 May 2014 to 12 Septernber 2o14 and

lhe references lc the term'standslLll Period" shall i:e construed accordingly,

(b) rne Company's oblrgations in relation to the GICL and the 3 5% convertible note issued to GICL

pursuanl to the Resìated counter Proposal shail be construed by reference lo the revised

Stanoslíll Per¡od.

(c) the company s oblgatÍons ¡n j'eialion lo othef financial ¡ndeb¡edness of the Group and lhe

relevant credirors fhereof (which, fclJre avo¡dance of doubt, includes the 3% convertible nole

due 2014 lssued to Chow Tar Fook Nominee Limited) pursuail to the Restated Counter

Proposal shall be construed by :eference to the revrsed standstill Period,

(C) by accepting thls iefier, you are deerriec to represent and warrant to us lhar the Company âno

its subsidiaries nas fully complled !Mlh, and wttl continue to comply with' the terms of the

RestatedCounterProposa|(aSamendedÍrornlhedateofthis|etter)and



(e) save es amendec by thrs letter the prov;stons of the Restated Counter Proposal shall contrnue

¡n fuli force and effect lincluding wrthout limitat¡on, the condit¡ons to the moratorium)

Please confìrm by return tnal tne terms of th¡s letter as sel out above ¡s acceptable to you

We reserve arl rights and remedies tn coflnecùon w¡th the Notes anC nothing ¡n th¡s lener shall be

conslrued as a waiver of our rights and/or remedres.

Thrs letter rs governed by Hong Kong law

)



Yours iaithfully

For on behalf of

Sculptor Finance (ASl lreland Limited

C, 9\
Name

Tiile

C

For on behalf of

Sculptor Finance (MD) lreland Limited

Oonor Blake

1'þ
Name:

TiUe:

Conor Blake

For on behalf of

Sculptor Finance (Sl) lreland Limited

á3L
Name:

Title:

Conor Blake



Acknowledged and Agreed :

We hereby acknowledge receipt of your letter above dated 12 August 2O14 and confirm our

agreement to the terms of the Restated Counter Proposal as set out therein.

For on behalf of

Mongolia Energy Corporation Limited

Name:

Title:

Date:

fYlr. Lo Lin

Chaívmøv1

íqg, Sìrnon




